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"Smart contracts concluded via Blockchain"

Hossam Eldin Mahmoud Mohamed Mohamed Hassan
Assistant professor and head of civil law department
Faculty of law- Mansoura University

Abstract

Law in general¢ and contract law in particular, has been affected
by scientific and technical development in the modern era. The
most important innovation of the technical development is the
appearance of the so-called blockchain technology, which has
become an essential element in our current life¢ through which
artificial intelligence can be used to facilitate the conclusion of
contracts and legal transactions, and their automatic
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implementation without need for human intervention, which is
called smart contracts.

However, there is no legal regulation or legal framework for the
use of blockchain and smart contracts, due to the novelty of this
technology, and the fear from some problems related to smart
contracts, such as the problem related to the legal capacity of the
contracting parties, the method of expressing their will, and the
problems related to its implementation and interpretation.

Therefore, this study focuses on knowing what smart contracts
are, and its relationship with blockchain technology, as well as
explaining the specificity of the formation of these contracts¢ their
working mechanism¢ and the problems related to their conclusion,
performance« and interpretation.

Keywords: Blockchain< Smart contracts, Virtual currencies,
Bitcoin, Self-implementation.
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Fox publishing, first edition, June 1, 2017, p. 8.
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review 51, March 2021, p. 6. Sanz Bayon, Pablo, Key Legal Issues

Surrounding Smart Contract Applications, KLRI Journal of Law and

Legislation, Volume 9, Number 1, June 15, 2019. p. 3. Available at SSRN:
https://ssrn.com/abstract=3525778, visited on: 11/2/2023.
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