duad 39 o gl | JO S bl s1ad) Jualai
Sl | (o] o homiiy kil jkidl Joa

ol | St G0l 0| 2
dalal) dallally SLai®y) 3 o), g€
Uaibs daaly —(§g8al) 4018



daSaa dale Alas (A8 $3AN) & gand) g bl Al & danaiia Alaa) 433 gilal) Alal)

(ISSN: 2537- 0758)

A baiid) S Joa dunil 9 : gai il Jod (Sl <ol Juekai

el | e plomaaid
() il et 393k o] .3

il |

O (g ) BacLiall cilalai@y)y Al Jgall (e 2aaal) 2
Asl Gy (8 ola®Y) sl alys Lpedlil) Lgahnd Cppent Caagy Lol
iy ca¥ o+ 4 ale Crnals S Gl o degana 50 (DS 238 (s (rag
s deganall Jgo e Ll Caging ¢ raally c2iglly clug yg bl
(o Bl ) Caagy cdeganall slacaDl jime G A oy gadg S (galiardl
bass) Lgalonimi) i Laras Vs cpleinnly (sylailly (galusid¥) (glail) ayd
el s 025 (o ol el Loy o) Gyall il caanl) Al iy gl
saiaiall e dusalal) ol Al (DA Aadlsally (7 de gonall slecad san
plaail Jod Ao oV oYY Ludasd Y& ) YY (g 85adl) 8 (L jdl Gaging
S Jaail e sanall digumal) LelS aan liaclS Jgo i paiia yms
gl a3 b b Lew (Y0¥ E il e IO (e DLl Ladl) 2l
- Syaall ALY ac g daial) Chlanu) 8ab)s el il ALy
i | i bl |

— Al plall — bl a¥1 L) — (galeaBl] el — Syl
LYl )

Aaals —Gpiall A0S —dale dlag Ssl Gt ool e Jals 1l a2 (355l daal L3 ()
o Afind) aslolial J5em lalsay Ui Jiaalag Goiadl i€ dlayl) A4S 53 snlae (Uil
el el gl ¢ S LY

¥ om cosially Akl Zad) Y oYY Gl ¥ i alal) O F asall el 50al) (V)

(3) Jai Hamid: Egypt officially applies to be a part of the BRICS, June 14, 2023,
https://www.cryptopolitan.com.
(4) XV BRICS Summit Johannesburg II Declaration:https://brics2023.gov.
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Analysis of the economic performance of the BRICS countries:
a study on the economic effects of Egypt's accession to the bloc

Dr. Ahmed Farouk Mohamed EI-Ziny ©
PhD in Economics and Public Finance
Faculty of Law, University of Tanta

Abstract:

Many developing countries and emerging economies are
seeking to form economic blocs, with the aim of improving their
competitive capabilities and increasing economic growth in
international markets. Among these blocs, the BRICS group of
countries stands out, which was established in 2009 and includes
Brazil, Russia, India, China, and South Africa. The countries of the
group are characterized by their large economic size and rapid
growth, so Egypt sought to join the group, with the aim of
benefiting from economic, trade and investment cooperation
opportunities, especially after officially joining the membership of
the New Development Bank, affiliated with BRICS.What followed
was Egypt submitting an official request to join the group, and the
approval, during the fifteenth BRICS summit held in South Africa,
from August 22 to 24, 2023, to accept Egypt’s accession among six
countries as new full members of the group, to enter into actual
implementation as of January 1, 2024. Which contributes to
achieving sustainable economic development. Increasing foreign
investments and supporting the Egyptian economy.

Key words:

BRICS - Economic Performance - Foreign Direct Investment -

Intra-trade - Economic Impact.

(5)Dr. Ahmed Farouk Mohamed El-Ziny: He holds a doctorate in economics and public
finance- Faculty of Law- Tanta University, visiting lecturer at the Police College
and the Faculties of Law at the universities of Tanta and Damietta. His research
interests are macroeconomics and sustainable development
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(7) BRICS information portal, History of BRICS, the site was browsed on: 27/11/2019,
P1.
(8)TV BRICS: BRICS Countries,2023,https://tvbrics.com/en/states.
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(9) Radulescu, Irina Gabriela, Mirela Panait, and Catalin Voica: "BRICS countries
challenge to the world economy new trends." Procedia economics and finance 8
(2014), p605.
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(11) Jai Hamid: Egypt officially applies to be a part of the BRICS, June 14, 2023,
https://www.cryptopolitan.com.

(12)XV BRICS Summit Johannesburg II Declaration:https://brics2023.gov.za/wp-
content /uploads/2023/08/Jhb-II-Declaration-24-August-2023-1.pdf.
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(13) Farzad Ramezani Bonesh: Egypt's Membership Of BRICS: Opportunities and
Prospects, Apr 11, 2023, Posted by Silk Road Briefing, https://www. Silkroad
briefing.com.
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international currencies? July 7, 2020, https://www.independentarabia.com.
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(20) Jim O’Neill (2001). “Building Better Global Economic BRICs”. Goldman Sachs:
Global Economics Paper No 66, 2001 :https://www.goldmansachs.com.
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(22) Jim O'Neill. (2003): Dreaming with BRICS: The path to 2050. Retrieved from
goldmansachs.

Sl Jgal) S8 Aty ks 8 Adgal) AleaiBY) OS5 1 isle Cilia ¢(geadl) ANS (YY)
X g TA g Al Lol oslal) Alde (Aalel) bl Gipadl )y Laala (MLadgall
L8086 La YN

Sl Ae gama i Laall Zpalai®Y) (ol QS asenl) die Gdge s caala jsdle I (YE)
2l c£0g (@hall oyl daals bl aglall A0S Ay b Ll A las ("Ladsai (BRICS)
Y ooa YNt

(25) Protiva Kundu: BRICS: PROSPECTS AND CHALLENGES, Atticle March 2014, P1.
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(26) BRICS information portal, History of BRICS, the site was browsed on:
27/11/2019, P1.
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(28) Victoria Panova, Evolution of BRICS in the System of International Relations,
(Moscow: International Affairs, 2020), P. 20-21.

(29)XV BRICS Summit Johannesburg II Declaration:https://brics2023.gov.za/wp-
content /uploads/2023/08/Jhb-II-Declaration-24-August-2023-1.pdf.

(30) Ishrat Kashafi :BRICS Countries, Full Form, Headquarters, Leaders & Purpose,
April 3rd, 2023, https://www.studyiq.com.
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02/12/2019, P.1. https://bit.ly/3muHINK.

(61) Fourth BRICS Summit -BRICS Partnership for Global Stability, Security and
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(64) BRICS information portal, op.cit, P.1.

(65) Ibid, P.1.
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The World Bank: Exports, imports of goods and services (current US$) — China,
https://data. World bank.org/indicator/NE.EXP.GNFS.CD?locations=CN.

(109)The World Bank: Unemployment,total (%of total labor force) (modeled ILO
estimate), https://data.albankaldawli.org/indicator/SL.UEM.TOTL.ZS.
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(110)WORLD TRADE ORGANIZATION: World Trade Statistical Review, 2016,
P38, https://www.wto.org.

(111)Staff Reporters:Chinese exports rise 3.6% in coronavirus-plagued 2020; only
economy with positive trade growth, Global Times, Economy, Janl14,2021,
https://www.Globaltimes.cn.

(112)The World Bank: Exports of goods and services (current US$) — China,
https://data. World bank.org/indicator/NE.EXP.GNFS.CD?locations=CN.
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(113)The World Bank: Imports of goods and services (current US$) — China,
https://data. World bank.org/indicator/NE.EXP.GNFS.CD?locations=CN.

(114)WORLD TRADE ORGANIZATION: World Trade Statistical Review, 2016,0p
.cit, P40.
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(116)The World Bank: The economic impacts of the COVID-19 crisis, World
Development Report 2022, https://www.worldbank.org.

(117)National Bureau of Statistics of China (NBS): April 18, 2023, http://www.stats.
gov.

(118)National Bureau of Statistics of China (NBS): China’s GDP Growth (Quarterly),
April 18, 2023, http://www.stats.gov.
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(119)National Bureau of Statistics of China (NBS): China’s GDP Growth (Quarterly),
April 18, 2023, op.cit.

(120)National Bureau of Statistics of China (NBS): National Economy Continued to
Recover, Quarterly Data, April 18, 2023, http://www.stats.gov.

(121)Ibid.,.
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(123) China's Economy in Q1 2023-Manufacturing PMI Index.
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(124) China's Economy in Q12023-CPI Index.
(125)China's Economy in Q12023-Services PMI Index.
(126)National Bureau of Statistics of China (NBS): National Economy Continued to

Recover, op.cit.
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(127)National Bureau of Statistics of China (NBS): National Economy Continued to
Recover, op.cit.

(128) Ibid,.

(129) INTERNATIONAL MONETARY FUND :WORLD ECONOMIC OUTLOOK,
April 11, 2023, https://www.imf.org.
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(131)Asit Ranjan Mishra :India's GDP growth may average 6.3% between 2021 and
2030: S&P report, Nov 23 2022, https://www.business-standard.com.
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https://data.worldbank.org/country India.
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(132)TheWorldBank: GDP  (currentUS$) India,https://data.worldbank.org/indicator/NY.
GDP.MKTP.CD? Locations= IN.

(133)The World Bank:GDP  growth (annual%)— India,https://data.worldbank.org/
indicator /NY.GDP.MKTP.KD.ZG?locations= IN.
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(134)The World Bank:Inflation,consumerprices(annual%)—India,https://data. World
bank. org /indicator/FP.CPL.TOTL.ZG?locations= IN.
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The World Bank: Exports, imports of goods and services (current US$) — India,
https://data. World bank.org/indicator/NE.EXP.GNFS.CD?locations=IN.

(135)The World Bank: Unemployment, total (%of total labor force) (national
estimate)— India, https://data.worldbank.org.
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(136)The World Bank: Exports of goods and services (current US$) — India,
https://data. World bank.org/indicator/NE.EXP.GNFS.CD?locations=IN.
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(137)The World Bank: Imports of goods and services (current US$)-India, https: //data.
Worldbank.org/indicator/NE.IMP.GNFS.CD?locations=IN.
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(139)Argaam : India's trade deficit jumps to a record high with a sharp rise in imports,
2022/07/04, https://www.argaam.com.

(140)MOSPI: Ministry of Statistics and Programme Implementation, Government of
India, https://www.mospi.gov.
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(141)The World Bank: India’s Growth to Remain Resilient Despite Global Challenges,
October 3, 2023, https://www.worldbank.org.
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The World Bank : Russia, Economic, ¢¥+YY ¢ Jdsall clul) cilibud Taliiad canldl slae) -t juaal)
https://data.worldbank.org/country/ Russia.
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(142) Britannica: Economy of Russia, June 14, 2023, https://www.britannica.com.
(143) Ann Logue: Russian Economy Overview,the balance, December 6, 2022, https://
www.thebalancemoney.com.
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(144)TheWorldBank:GDP(currentUS$)Russia,https://data.worldbank.org/indicator/NY
. GDP.MKTP.CD? Locations= RU.

(145)International Monetary Fund : RUSSIAN FEDERATION 2015 ARTICLE IV
CONSULTATION; AND STAFF REPORT, Impact of Sanctions, IMF Country
Report No. 15/211, August 2015,P21, https://www.imf.org.

(146)Heli Simola: COVID-19 and the Russian economy, University of Turku, June 16,
2021, https://sites.

(147)Enerdata: Russia's oil and gas budget revenues grew by 28% in 2022, 17 January
2023, https://www.enerdata.net.

(148)International Monetary Fund : RUSSIAN FEDERATION 2015 ARTICLE IV
CONSULTATION; AND STAFF REPORT, op.cit, P36.

(149)International Monetary Fund : RUSSIAN FEDERATION 2015 ARTICLE IV
CONSULTATION; AND STAFF REPORT, op.cit.
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(150)Heli Simola: COVID-19 and the Russian economy, op.cit.

(151)The World Bank: GDPgrowth (annual%)—Russia,https://data.worldbank.org/.
(152)European Council: Infographic-Impact of sanctions on the Russian economy,
Council of the European Union, May 4, 2023, https://www.consilium.europa.cu.
531 S cAlpall dalall Apjlpal) Sae] b Lajily duallall Jaiill Slacd (alis) s gdle Cruma elass (VOY)

AVY a Y4 e @L..J\ 221l ‘):u\_ul\ FAFON ‘Zgé\)d\ daalall ‘A\.A.Aﬁyb
(154)Samia Bedas-Strom, Davide Fusseri, Bertrand Gros: Combating chronically low
inflation: a challenge for many central banks, International Monetary Fund research,
September 27, 2016, https://www.imf.org.
(155)Heli Simola: COVID-19 and the Russian economy, op.cit.
(156)Sputnikarabic: Will 2023 put an end to the hyperinflation crisis? Where is the
global economy headed? 28.12.2022, https://sputnikarabic.ae.
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(157)Heli Simola: COVID-19 and the Russian economy, op.cit.
(158)The World Bank: Unemployment, total (%of total labor force) (national estimate),
RussianFederation,https://data.worldbank.org/indicator/SL.UEM.TOTL.NE.ZS?loc

ations=RU.
[ Ye.v ]



daSaa diale dlaa (A8 $3AN) & gand) g bl Al & danaiia Alaa) 433 gilal) Alal)

(ISSN: 2537- 0758)

vi.gyv Ye0.Y1 YAY. WY YeYo
y14.014 Yv4.o0 0¢9.)¢ Yov)
YAY.YA Yeauvy 1YY.eo YoVY

XYY o doall il bl Taloud calldl slac) (pe 1 jdeaal)

The World Bank: Exports, imports of goods and services (current US$) — Russia,
https://data. World bank.org/indicator/NE.EXP.GNFS.CD?locations= RU.
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(160)Heli Simola: COVID-19 and the Russian economy, op.cit.
(161)Enerdata: Russia's oil and gas budget revenues grew by 28% in 2022, 17 January

2023, op.cit.
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(164)Heli Simola: COVID-19 and the Russian economy, op.cit.
(165)RT Online: Russia's trade balance is profitable-Russia's trade with the world will

exceed half a trillion dollars in 2021, https://.rt.com/business.
(166)European Council: Infographic-Impact of sanctions on the Russian economy, op.cit.
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(167)International Monetary Fund: WORLD ECONOMIC OUTLOOK, A ROCKY
RECOVERY, APRIL 2023 https://www.imf.org.
(168)International Monetary Fund, op.cit.

(169)Ibid.
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(170) European Bank for Reconstruction and Development: TRANSITION REPORT
2022-23: BUSINESS UNUSUAL, https://www.ebrd.com.

(171) European Bank for Reconstruction and Development: TRANSITION REPORT
2022-23: BUSINESS UNUSUAL, https://www.ebrd.com.
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(172) European Bank for Reconstruction and Development , op.cit

(173)Ibid.

(174)The World Bank: Latin America and the Caribbean Overview, Brazil, Economic,
Oct 05, 2023, https://www.worldbank.org.
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(176)TheWorldBank:GDPgrowth(annual%)Brazil,https://data.worldbank.org/indicator/
NY.GDP.MKTP.KD.ZG?locations=BR.

(177)The World Bank:Inflation,consumerprices(annual%)—Brazil,https://data. World
bank.org /indicator/FP.CPL.TOTL.ZG?locations= BR.
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(178)The World Bank:Unemployment,total(%oftotallaborforce)(modeledILO estimate)
—Brazil, https://data.worldbank.org/indicator/SL.UEM.TOTL.ZS?locations= BR.
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(179) Otaviano Canuto: Brazil’s biggest economic risk, https://www.brookings.edu
, January 30, 2020.

(180)The World Bank: Exports of goods and services (current USS$)-Brazil,
https://data. worldbank.org/indicator/NE.EXP.GNFS.CD?locations=BR.
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(181)Heli Simola: Brazil's Cen bank sees current account gap of $41 bln in 2016,
https:// www.reuters.com.

(182)The World Bank: Imports of goods and services (current US$)- Brazil,
https://data .worldbank.org/indicator/NE.IMP.GNFS.CD?locations=BR.

(183)Asher Levine, Caroline Stauffer: Brazil posts first trade deficit in 14 years,2015,
https://www. Reuters. com/us-brazil-economy.

(184)Heli Simola: Brazil's Cen bank sees current account gap of $41 bln in 2016,

op.cit.
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(185)The World Bank: Latin America and the Caribbean Overview, Brazil, Economic,
Oct 05, 2023, https://www.worldbank.org.

(186)International Monetary Fund: IMF Staff Completes 2023 Article IV Visit to
Brazil, May 16, 2023, https://www.imf.org.
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(190)TheWorldBank:GDP(currentUS$)—SouthAfrica,https://data.worldbank.org/
indicator /NY.GDP.MKTP.CD?locations=ZA.

(191)The World Bank: GDPgrowth (annual%)—SouthAfrica, https://data.worldbank.org/
indicator /NY.GDP.MKTP.KD.ZG?locations=ZA.
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(192)The World Bank:Inflation,consumer prices(annual%) —SouthAfrica, https://data.
Worldbank.org/indicator/FP.CPL.TOTL.ZG?locations=ZA.

(193)TheWorldBank:Unemployment,total(%oftotallaborforce)(modeledILOestimate),S
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(194)The World Bank: Exports of goods and services (current US$) — SouthAfrica,
https://data.worldbank.org/indicator/NE.EXP.GNFS.CD?locations=ZA.
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(197)African Development Bank: Outlook 2023 Report on “Mobilizing Private Sector
Financing for Climate and Green Growth in Africa”, https://www.afdb.org.

(198)African Development Bank: Outlook 2023 Report on “Mobilizing Private Sector
Financing for Climate and Green Growth in Africa”, op.cit.

(199) Omar Al-kasasbeh:Global FDI inflows and outflows in emerging economies
Post-COVID-19 era, Futur Bus J.2022; 8(1): 53,pmc/articles/PMC9641682/#notes.

(200) Background on the BRICS economic collaboration, with the main Summit
outputs since 2011 can be found in Annex 1.

[ Yevyv ]



daSaa dale Alas (A8 $3AN) & gand) g bl Al & danaiia Alaa) 433 gilal) Alal)

(ISSN: 2537- 0758)

21525 ydlaad) iV SOl Gansd) 138 (3 (apas Caged celly ey
;306 ClUae ZDEN DA (e ¢ el Joal alaid¥! oldY)
Sl Jgds Sl iad) LI J g1 B ) collaall
Sl Ao gana J ol jlalind) cibiblinly clubiw gt 1 AN clbaal)
Sl J99 B bl ial) L) cilalad) sl calhal)

Jo¥ wllal
e gl | J i sl | s it S S il §
Jodl & il

(i b e 19 | (w3 e 0 o0

) (FDI) | gt 5ot 0 900 3]

05Vt U PRV MNP . VS g PRV RV [ PSR -
ol cla bl 8 Jamig s g9 pia (e Byaionn 523 (3aka ) Cargy (g3
L el Al e AT Al

DY) sl (UNCTAD) duaiilly 8ylanll sasiall anY) dalaia ddyais
Deiaall (piadls Slatesg Aadie uSasg «Ja¥l dlsh ADle ) b (s3I
) Al e Aaiae dley 8 a8 el s 8 LY AS A S sl
A Al o) i) ) ASle 0585 o e gt ) glaay
g gl sl gl Laalall aga) e %) ¢ g (gt Laal
il | g 3 bmmet d Cotmntbrd| 2 20 : i

ylaally Ayl i abid) Gl S5e) o 8 claadd) 5y i

P ean ) dlall aY) L] 3803 e clagd) Baga 3 taasll e dgane dewag (Y0))
Ll A0S cdlally ALl Gagaally calaadyall salal) Adaall oY o Y0 = V4971 5yl Ayl Ay
AVY o Y oYY sl cadl giall ( S aaad) cabl) aladll chlies daals
Loalal) Aol aalil) Jgally yame A Ay yilal) i) L) b t2he a2 JWS saal (YY)
AYE Ga Y aIA cfaae o3 alaa ¢ urgaadl 5U8 daala odylaall 4 cdillg doylail) il ol
(203) UNCTAD: Definitions and Source;, https://unctad.org. )

[ YEYA ]



S ) jeaa alaady Aalai@y) JUY) e Al 3 - ouS ) J 9! (L@ ¢)aY) Julas

T P TR EVEN I

ISy (Ll 3lsn) Jlee) ilualinng o A L@y (dadadlls
Slarsally o Bod) sais ans (Goaall JSua) Gyaalls Aleall 3 Jalsall
5ol il Symag (alad) dlgally Allenll 2l ¢ Lanslgi€all) 3lgall L gansall
L) (Yl Jail) Gl cJaall Lalisf) Lol
iy (S| G| (gt gt ] 3| ] : Gl

By . hga JooS iy Ll dcas JooS daaals (Sl Joo e
(Sl dsat ((lalal) sl sal) s WY ) haagie o))
Llie VoY) ale %YV daad ¢ aay) Asall mlil) (e danS dde sanaS
O30 dd (b oy dl) SV (g5iane ey Yo VY 8 %Y
s Sl Jsa om Jlaa¥) sl i) ) sl iaY) L)
2 %Ny rall 2 %)Y o (VoY V=Y 1)) 555l 3 Ldaiigie o)y
A0 mw@ %Y 5 Ll agin 8% 5 Al 8 %Y ) il

@lai®Y) il 8 Lialiag Ly Tygo siladd) i) ,m‘w%
ol S Gl (555 (8 dnaalane (e @l g ¢Sl o A8IS,
DST) i) LN B e dadie dany Juilll a3 ¢ laa!
B9 (Y ale %YY (e ST ) ciliags degaadd) eLi] die %Y ¢ g
Goviwall () Liandl il Hslall oal) L a) Jasa ol Yo VY
29 %) v Baladl (B Hglany Y Cus Y%Ve (GFCF) &Ll (yseal (allal)
Y o) 55l sadlgll jalall i) Lénu) il das dacgia il cigl)
%0V AL bl Tawssial (o Sl el A a5 %Y (Y4 Y Y-
Db ladsi das il Al (el s gl) dlgal) cuall iiad (s A

(204) Asongu, Simplice, Uduak S. Akpan, and Salisu R. Isihak. "Determinants of
foreign direct investment in fast-growing economies: evidence from the BRICS and
MINT countries." Financial Innovation 4.1 (2018): p7.

(205) UNCTAD: BRICS Investment Report,https://unctad.org.
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(206) Ibid.

(207) Julius Mansa: Greenfield vs. Brownfield Investments: What's the Difference?
November 30, 2021, https://www.investopedia.com.

(208) Duc Huu Nguyen, Irina P. Khominich: The measurement of green economic
quality in the BRICS countries: Should they prioritize financing for environmental
protection, economic growth, or social goals?,17 Jul 2023, https://rujec.org.
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(214)Arabic.cnn: Amaravati in India..Will it become the largest sustainable city?
,https://arabic.cnn.com/2018/10/16.

[ Yiry ]



S ) jeaa alaady Aalai@y) JUY) e Al 3 - ouS ) J 9! (L@ ¢)aY) Julas

T P TR EVEN I

sl ey cligyeSt daim 1ila Laalead) Hléiia¥) e ¥ aes chagd (Y44
OS Gl o aalill of V) clalle aslia) 53¢ %Y € dawis aaliill (e
el 1agh (saaail) a3 celld aay 5, EDAN Clgiadl b dali ¢
¥ 8L bl Y lén ) il (658l jalas Ll
oAbl el caaelug -l El dagiaad) (g yally olajlaiia alaal)
LN e (g5t ie Ao ganall il ¥ lénwy) 305 o)
oall) alal) el L) Clegyia oo Ny (MG Jgaal) miag
oaSall Jga (A
(Y€) o& Js2a
(YoX =Y 0) couuall Jgd (b i) Jilbial) ial) LY Cilog i g8 NY)
(N9 Galally)

Y.ovy (TN Yoy4 YOVA Yoy Yo Yiye Yore Yoy Yoy Yo Aiaief sl

allal)
104,6¥1 | eve,.14 | Agte,avy | aAY,gee | naa,. vy | ACAFAT | vev,yvY | Vg, a¥e | AGY,AAY | oare, ot | ATy e

alasy)
1,604 5,044 £,010 €AY ¥,0%. v,00% 1LY (R RYY v,£4% 1,Y14 VYA e

s
Ye,vYy Y¥,4ve Y4,YAA 08,16 Y1,A4% 11,46 1Y,01A YA, oA Y€,V ¥A,YVY en,nen | R e

Cal)
VE,87F A, oA YE,NY VA, Yo AV, 06A 1E,91Y V¢,1ve [(RRZY VA, E¥0 [RWE ) Yo,re)

gl
YY,Ye. VLYY LT Vo,61Y 4,8y Va,vY V1LV V1o,04Y YN, 686A YV,ANA £0,6.0

i)
¥Y,00. *Y,46A 11,444 VY, 608 | 0,V A, 10,4AY 10,47 AY¥, AV AV, 1Y As,ave Yan,vvE -

(%
44,A04 ALYAY | Ve, YA [ Y A [ NYLAYT | e | AT es | vy vee | ved e [ NYLAVY | ey, g

S

Source: UNICTAD,based on information from the Financial Times Ltd,fDi Markets
(www.fDimarkets.com) (www.unctad.org/fdistatistics)

(215)Ayoub Zeraibi, Atif Jahanger: Greenfield investments, economic complexity, and
financial inclusion-environmental quality nexus in BRICS Countries, Volume
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(219) UNICTADcross-borderM & Adatabase,www.unctad.org/fdistatistics. com.
(220) Reuters: Control of the Russian state relinquishes control to Rosneft, May 22,
2020, https:// www. Reuters.com.
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(221) Jeff Shepard:China’s Hanergy Buys Global Solar Energy and Extends
Domination of Thin-Film PV, July 25, 2013, https://eepower.com.
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(223) Naspers Mergersand Acquisitions Summary, MediaCompany,https://mergr. Com
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[ YEVA ]



SIS ) yaa aladady Auabai®y) JEY) Jga Al 3 - S puadl J 981 (5 3LaiBY) £ )aY) Julas

el A8 (398 daai 3

(1) o gt
4ljl Petroleo Brasileiro SA dsgasal 3933l e dgaiully madl) Cilibun dasd
(Y+Y¥=Y018) cpa Bl NS
Al dad
25000 - (3 05

&, 23418
20000 - \
15000 4 15788
10000 - \
7805 === 7984

5000 -

0 T T T T 0 1
2019 2020 2021 2022 2023
V||
Source:PetroleoBrasileiroSA:Deals,https://www-globaldata-com.
Translate.goog/company-profile/petroleo-brasileiro-sa/deals.

ila %1 e SSL Laleds) cleadl) ciagd ccleUaall ala Lo
s e TY (e cmiad) i capanll e Hsaialy zlaai] ilasse
bl I8 aaliill e (ghad YY) & Ve chlila Ve () YO)4 Lle
V) o) Gibal Al cleUadll b Seaiu¥ly g lex) ddadil (alias) )
Vol Vs @blale 0 () cpyaally Jailly o ¥ ahlole £ () j¥s0 Hlle
Vo ¥ chlle ¥ ) acall Gleadg Aoyt claaally o J¥s0 Lk
ae G e SV g cleaall g Uk Jho Y el aag (LY Llale
TGl sa A shylly 2 lexiV1 Cllee
Gllee Glape e g Ao 8 Ungale Lialedl ag o pyieaill g Uad Lol
SIS e Waall jelag «COVID-19 dails (Pha agall ye Msaiallg gl

(YYY)

LY llaal) o3a gl ) et e Usal

(226) UNICTAD:cross-borderM & Adatabase, www.unctad.org/fdistatistics. Com ,op.cit.
(227) Ibid, p. 25.
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(228)Irina Yarygina, Lubov Krylova: BRICS investment policy in contemporary environment,
BRICS Journal of Economics, 30 Jun 2023, https://brics-econ.arphahub.com.

(229)UNCTAD World Investment Report 2022: International tax reforms and
sustainable investment. United Nations: New York and Geneva. https://unctad.org.
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briefing .com.

(239)UNCTAD: Releasing Special Administrative Measures for the Access of Foreign
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(240)Issued new Negative List for Foreign Direct Investment,01 Jan 2022, https://
investmentpolicy.unctad.org.
(241)Press Information Bureau: FDI limit in Insurance sector increased from 49% to

74% and Foreign Ownership and control allowed with safeguards, Government of
India, Ministry of Finance, 01 FEB 2021, https://pib.gov.

(v )



daSaa dale Alas (A8 $3AN) & gand) g bl Al & danaiia Alaa) 433 gilal) Alal)

(ISSN: 2537- 0758)

e 293¢l Guibalyall Cinag ¢ el halalls sl ) L)
s (e (%£8 05 Leling) %) v v ) s s DAL (i
i) L] it gl Caady YY) ale gL aigll ol 4S54
DS el LS %V E 1 %88 (e el lSy s el
Aalall (en ey laty) clead delia 8 %) ¢ v dowsy i) A< L)
) Gl A ppaiall - (pianall olyen GasSn Tidlga )
o Bl e il Jgaay Jagredl Slelya) SR i3l (¥
s 058 S YOVA - elpeSlly il ciblea (dilide cilelia
XV ale By bl @IS 8 i) Ol Gy e %00 0 Gy
s -cula) cleadl Bl Llsal (gsal) il ileadd ddadl (gl cand
L) G ) 2Ll dals Plaid el lehal dolll G Y YY Ll
: | SO (w0 G| 0 B i d i 3t | iy Gl
(o) o) iyl dallad sagan ulas GSpll Jgo ST cai
B el el e b ) LY e 1358 caa i
b Al SISl U8 e A1) L) e Tag Caca b baigy ()
AoasSa Lidlga o Jsamnl) Llla (g9l ¢ra maaly V2 VA Lo
A Joual Ao gyt Lima e elas (& iaY) lina) e diuse
S sl i m Ly 323y ALyl (el il g 1ol Al il
L9 a0 i) LV dabeid) Loewyl) L) (and 8 cly
e weliil Y414 ale didl Aealye Cledya) (el Chanid gyl (¥
Jagail (g dSall AL dleng Loaal) ilicsgall o CulaY) (ppainsall
Ciag cnli@ill jaaeal Blus By cleha) oda Ul A sl )

(242)THE Economic TIMES: Rs 494 crore FDI received in defence sector since

revising policy: Govt,Jul 25, 2020, https://economictimes.indiatimes.com.
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BRICS countries and internationalization of Chinese capita, op.cit.
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(316)The World Bank in Egypt: public view, 2023/05/05, https://www .albankaldawli. org.
(317)The World Bank: Egypt's Economic Update - April 14, 2022, https://www.World

bank.org.
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(319) S&P Global Egypt PMI™: Downturn in business conditions softens in April as
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(320)International Monetary Fund: The Executive Council approves a 46-month
extension agreement with Egypt worth $3 billion, Statement No. 22/441, December
16, 2022, https://www.imf.org.
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(325) Mahmoud I. Abul Eyoun, "Countertrade, in Barter in the World Economy",
edited by Barts Fisher and Kathleen M. Harte, Preager Publishers, 1985, p. 1.
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(332) Guido, Nassimbeni; Marco, Sartor; Guido, Orzes, (2014) countertrade:
compensatory requests to sell abroad, journal Business Advanced, p6.
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(335) Thomas B. McVey, "Overview of the Commercial Practice of Countertrade in
Barter in the World Economy", Law & Pol'y Int'l Bus. 16 (1984): 1,pp. 16-17.

(336) Christine Raemy-Dirks, "Linked Purchases in the International Trade in Trade

Financing", 2nd Edition by Charles J. Gmur, Euromoney Publications PLC,1986, p.

171.
[ YEAY ]



S ) jeaa alaady Aalai@y) JUY) e Al 3 - ouS ) J 9! (L@ ¢)aY) Julas

T P TR EVEN I

2Ll (3815 :Bay-back agreement gemid! sf s Sdlmbl dmitaid| GUii) . €
& ) g sl oLl Ao P Claeall ) Lnsloi€all yiégn o
slasa) lgans ) alud) §)9m

Gile g ydall Ala 8 2335wy (OffSet (S i) bt i - ©
Aol el Cileliall Cilaysi Ay ¢ iad Capal Aalll & jlenay)
e ygall dany Llaall by cnyall Claaally dalul)y Lasiial
L 5 sl Algall (e ailias Bygem (b Abball (o Ao

&35 :Switch Deal wil sl dueid| gutebusd | J ol 9] o | bkt | -
Ledde Aoatiaadd) cule ghaall (gaty (adsall ag calydal AU (0,
Lebila L ot (7)) pilim (e Lgia glsumnd ()olas
Al Bangi Baw piliay dilie 3l

Badalia ASyd ( a2A3ud e Lile :Revolving Deal dumisilid| wilbiiuall .V
Dbl adaiy clanally g 5al) 36V 353 clgailias asl g Laiall

industrial cooperation and joint : el sl | Zluiiglg oo bimall Golaadl A
Lla k) o alaall ‘é_s).ia O @latiadl Jals 23y :production

MM s, )

il gaa) e Lavie Lan joint-ventures &Syl | wilmibidl - 4
Alle ASian Alany aiahy ial o (3)A3) 8 duoiall Sarate
Bpal) i ol Sldall B bl A, S

reand o 2aal) (Yo alaall cdaiilly d.:ljaﬂ\ dlsa 292 (590 Bylan AL s)lanll @ 5a5a CJ}:\S (T’\‘V)
N0 a ¢ VAAY

(338) Christine Raemy-Dirks, "Linked Purchases in the International Trade in Trade
Financing", 2nd Edition by Charles J. Gmur, Euromoney Publications PLC, op. cit,
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