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The Evolution of the IMF*‘s Role in Addressing Economic
crises

(From Structural Adjustment to Global Stabilization

support)
Abstract:

This study explores the historical and functional evolution
of the International Monetary Fund (IMF) in addressing global
economic crises from its establishment in 1944 to
contemporary challenges, including the 2008 global financial
crisis and the COVID-19 pandemic. It analyzes the shift in the
IMF’s intervention strategies—from traditional structural
adjustment programs focused on fiscal austerity to more
flexible instruments aimed at supporting economic and social
stability. Through a comparative analysis of case studies
involving key countries where the IMF intervened to address
crises, the paper evaluates the effectiveness of these
interventions and their economic and social impacts,
highlighting  both  positive outcomes and negative
consequences. The study adopts a critical analytical
methodology grounded in academic literature and institutional
reports. It also examines the main criticisms directed at the
IMF and how the Fund evaluates its own performance. The
paper concludes with strategic recommendations intended to
realign the IMF’s role with the evolving demands of global
development, economic justice, and social equity.

Keywords: International Monetary Fund, Structural
Adjustment, Economic Crises, Economic Reform, Austerity,
Social Justice, Special Drawing Rights, Evaluation of the
IMF’s Role, Criticism of the IMF, Proposals for Reforming
IMF Mechanisms.
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