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Abstract:

The Hardship Clause protects the economic balance of a
contract when unforeseen and substantial changes occur. Unlike
force majeure, it does not require impossibility, but rather
significant hardship that affects the debtor. The triggering event
must cause clear, unreasonable harm to one party. The clause may
be formulated generally (e.g., "economic imbalance™) or
specifically (e.g., affecting price or financing). The affected party
must notify the other and propose negotiation solutions.
Renegotiation is based on objective criteria (restoring original
balance), subjective criteria (relieving severe harm), or a mixed
standard that combines fairness and contractual balance.
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